NudopmManinoHHbIi TOKYMEHT

I/IHOCTpaHHaH ACMO3UTApHadA pacCiluCKa Ha aKIIUH

IIpenocraBnseTcss B COOTBETCTBUM C YCTAaHOBJIEHHBIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYAJIbHOM  HMHBECTULMOHHOM  pPEKOMEHJALMEHd WIA  PEKIAMHBIM  MaTEPUAJIOM.
Wndopmanus mnpuBeneHa Ui IMOHUMAHHUS —CYIIECTBEHHBIX XapakTEPUCTUK M PHCKOB

ACTIO3UTAPHBIX PACIIMCOK Ha aKIIUH.

910 He BKJIAJ

Bb1 Mo2keTe MOTEPATH BCe, YTO BJIOKHIH

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTUPOBAHBI) FOCY1apCTBOM
B ciyuae norepb KOMIeHCAlMii He TPeIyCMOTPEHO

Jloxox He rapaHTHPOBaH

OcHOBHbIE XapaKTePUCTUKN HHOCTPAHHOM /1eNO3UTAPHOI PACIUCKH HA AKIIUH
WNHocTpaHHble Jemo3uTapHas pacnucka Ha akKUMW — MHOCTpaHHas LeHHas Oymara,
yJIOCTOBEpSIOLIasl IpaBa Ha ONPEAEICHHOE KOJUYECTBO AKIIMH POCCUHCKOTO MJIM HHOCTPAHHOTO
smuTeHTa. OnHAa Jeno3uTapHas paclucka, B 3aBUCHUMOCTH OT YCJIOBUH BBIITYCKAa, MOKET
YIOCTOBEPSATH IIPaBa Ha OJIHY aAKIIUIO, YaCTh aKI[MU WM HA HECKOJIBKO aKIUH.

Jleno3utapHele pPAcHUCKU HE SBISAIOTCS AKUMSAMH. OMUTEHT [JENO3UTAPHBIX PpACHUCOK -
UHOCTpaHHBIA Aeno3uTapuii  (kommnanus). OcyllecTBI€HHE TMpaB MO MPEACTaBIIEMbIM
pacnucKaMu aklMsSM, TaKUX KaK MOJy4yeHHUE JAMBHJIEHIOB, Y4aCTUE B YIPABIECHUU OOILIECTBOM,
ydacTue B pacrlpe/elIeHny UMyIIecTBa OOLIeCTBa MPU €ro JMKBUIAIIMH, BO3MOKHO TOJIBKO IpU
COJICHCTBUY 3MUTEHTA JIEO3UTAPHBIX paclucoK. TOUHBIN 00beM MpaB Biaaesbla JeN03UTaPHBIX
pAcIIMCOK yCTAaHABJIMBAETCS B IMUCCHOHHBIX JOKYMEHTaX M MOXET OTIMYAThCA IS Pa3IUYHbIX
MHOCTPaHHBIX JEMO3UTAPHBIX PACTIMCOK, PA3JINYHBIX BBIITYCKOB.

OmuteHT 6e3 Bamero cornacusi BpaBe KOHBEPTHUPOBATh JEMO3UTAPHBIE PACHUCKU B aKIUH,
IpaBa Ha KOTOpbIE 3TU PACIUCKU YIOCTOBEPSIOT, B 3TOM ciydae Bbl craHeTe BiajenblieM
COOTBETCTBYIOILETO KOJIMYECTBA aKIIUH.

B ycranosnennsix bankom Poccun ciyyasix ”HOCTpaHHBIE I€TIO3UTAPHbBIE PACTIUCKU MOTYT OBITh
JOCTYIHBI UCKITIOYUTENHHO KBATU(PUIIMPOBAHHBIM HHBECTOPAM.

Taxxe cieqyer ydecTb, YTO Biajemel] AeMo3UTapHOH PaCIUCKU MOKET 3alllUTUTh CBOM Mpasa (B
cllyyae WX HapyIIEHHs) TOJBKO B HHOCTPAaHHOM Cy/A€ IO NpoleaypaM, YCTaHOBJIEHHBIM

HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.




Hanoru Ha 1oxox 1o Aeno3uTapHbIM paclucKaM Ha aKLMU (B TOM YUCIIE, HA AUBUACH]IbI), MOTYT
CYIIECTBEHHO OTJIMYATHCS OT HAJIora o akusAM COOTBETCTBYIOIMX KomnaHuil. Hanoru Ha noxon
0 JIETIO3UTAPHBIM PACIUCKaM MOTYT YIUIa4MBaThCs HE TOJIBKO B Poccuu, HO 1 3a pyOeskom — B
CTpaHe, B KOTOPOW BBINYIIEHBbl JEMO3UTApPHBIE pacnucku. HeoOXoaumo  yTOYHSTH
COOTBETCTBYIOIIME YCJIOBMs, B TOM YHCJIE Ha MPEIMET HAJIW4Ms WU OTCYTCTBUS JBOWHOIO
HaJIOro00J10’keHMsl. B HeKOTOphIX ciaydasx Bam npuaercs caMocToATENbHO [10/1aBaTh JOKYMEHThI

B HAJIOTOBBIN Oopra”H U yrmjiadymuBaTb COOTBECTCTBYIOIIIUC HAJIOT'H.

Cneunduyeckue pucku

[TockonpKy JAemo3uTapHble pPACHHCKU SBISIOTCS LEHHBIMM OymaraMu, BBIMYIICHHBIMU
HHOCTPpAaHHBIM OMHUTCHTOM, [JIA HHBCCTOPOB CYHWICCTBYIOT PHCKH BBCIACHUA HWHOCTPAHHBIM
rocyaapCTBOM OFpaHquHHﬁ, MPCIITCTBYIOMUX OCYHICCTBJICHUIO BJIaJACIbIaMA PACIIMCOK CBOUX
npaB. B uacTHOCTHM, MHOCTpPaHHBIM TOCYJapCTBOM MOTYT OBITh BBEJIEHBI OTpaHUYCHHS Ha
COBEpIICHHUE CHIEJIOK W/WIM PErucTpaIfio MpaB HAa HUX B JEMO3UTAPUH, B TOM YUCJE CAHKIUU
MOTr'yT OBITH B OTHOIIIEHUU pOCCHﬁCKOfI KOMIIaHUH, HA aKIITUH1 KOTOpOﬁ BBITYIICHBI JCTIO3UTAPHBIC
PaCIUCKHU.

Kpowme Toro, cyiiecTByeT puck H3MEHEHHSI HHOCTPAHHOTO 3aKOHOAATEIbCTBA, U, KaK CIEICTBHE,
PUCK M3MEHEHMsI TEePBOHAYAIBHO MPEIyCMOTPEHHOTO oObeMa MmpaB W (WMJIM) YCIOBHM UX

pcam3anuu 4Jj1s1 THBECTOPOB.

OcHOBHBIC PHCKH:

PbIHOYHBIH PUCK (PHCK HEraTHBHOIO M3MEHEHHsI CTOMMOCTH JIENO3MTAPHBIX PACHUCOK).
CroumocTs npuHaIexkamiel Bam neno3urapHoi pacucky MOXET KaK pacTH, TaK U CHUXKATbCA,
U €€ pOCT B IPOIIJIOM HE O3Ha4aeT ee pocra B OyaymeM. LleHa Ha eno3uTapHbIe PacIUCKU Ha
AKIIMM MOJKET OKa3aThCsl HUXKE, YEM II€HA Ha IPEACTABIISIEMbIE UMM AKIIUU TOW K€ KOMITAHHH.
CymectByeT pHCK TOro, 4ro Bbl moHecere YOBITKM B pe3yibTaTe CHUKEHUS IIEHbI Ha
JIEMIO3UTAPHYIO PACIIUCKY. TaKkkKe B OTAECNBHBIX CIIy4asiX, B TOM YHUCIIE C yU€TOM BBIIICYKa3aHHbBIX
OCOOEHHOCTENl M PHUCKOB, PBIHOYHAS CTOMMOCTH JEMNO3UTAPHOM paclMCKM MOXKET ymacTb 0
«HYJ», TOraa Bel MOXkeTe OTepATh BCE BIOKEHHBIE CPEICTBA.

Puck JIMKBHAHOCTH. JINKBUHOCTB, TO €CTh BO3MOKHOCTb IIPOJATh JEIO3UTAPHYIO PACIIUCKY B
71100011 MOMEHT 6€3 CYIIeCTBEHHOTO CHIKEHHS €€ CTOMMOCTH, 3aBUCUT OT CIIPOCa U PEASIOKEHHS
Ha peiHKE. [Ipn 3TOM neno3uTapHbIe PAaCHMCKHA HAa aKIMM KOMIIAHWH MOT'YT OKa3aTbCsl MEHee
JUKBUJIHBIMH, YEM MpeACTaBlsieMble UMH aKIMHM 3TOM ke KommaHuu. B mrobom ciyuae Boi

MOKCTC CTOJIKHYTBCS B OHpGJICJ'ICHHBIfI MOMCHT C HCBO3MOKHOCTBIO TPOJAAaTh CBOU ACTIO3UTAPHLIC




paciucKku WM ¢ TeM, 4yTo Bam mpuzaercs mpojaTte MX C CyIIECTBEHHBIMU YOBITKAMH H3-3a
CHIDKEHHSI CITpOca Ha HUX MJIM KaKUX-JIH0O0 OrpaHUYEHU Ha UX OOpalleHue.

Puck HemoJsiyyeHHMsi 10X010B (IMBHAEHAOB) IO IeNO3MTAPHBIM pacnuckam. [lonydeHue
JIOXOJI0B (IMBHUIEHAOB) IO JENO3UTAPHBIM PACHUCKaM 3aBUCHUT, NMPEXJE BCEro, OT MOJIy4eHHUs
JIOXOJI0B (IIMBUJACHIIOB) MO aKLUMAM KOMIIAHMM, Ha KOTOpbIE IENO3UTapHble PAclMUCKU ObUIN
BbIylIeHbl. OO11ee coOpaHne aKLIHOHEPOB MOKET HE IPUHSATH PELIEHHE O BBIILIATE JUBUIACHIOB
Ja)Ke B Cllydyae PEKOMEHJAIMU COBETa JUPEKTOPOB HUX BBIIATUTh, KaK IPU HAJIUYMU, TaK U
OTCYTCTBUM JJOCTATOYHOH JUIsl 3TOr0 MPUOBUIH.

Taxoxke Bbl MokeTe He NOIYYUTh A0XOA (AMBHUICH]IBI) MO AEMO3UTAPHBIM PACIMCKAM Ha aKIUU
KOMIIaHUM JJa)K€ B CJIy4ae, €CJIM Ha aKLIMK, Ha KOTOPBIE BBIITYIIEHBI 3T JIETIO3UTAaPHbBIE PACIIUCKH,
TUBHUIEHABI OBUIM BBIIJIAYEHBI, W3-3a YKa3aHHBIX BBIIIE CHEUU(DUIECKUX PUCKOB IIO
JIETIO3UTApHBIM pAclUCKaM, B TOM YHCJIE€ B CBSI3M C HEBO3MOYKHOCTBIO BBIIIATHI J0X0/a
(IMBUAECHIOB) SMUTEHTOM JIEMO3UTAPHBIX PACIHCOK.

Puck 0aHKpPOTCTBa AaKIMOHEPHOI0 00111eCTBA MJIM IMUTEHTA eM03UTAPHBIX PACIIHCOK.

B cnydae GaHKpOTCTBAa aKLIMOHEPHOIO OOIIECTBA pa3Mep €ro MMYILECTBA HEJOCTAaTOYEH IS
pacyeToB co BceMH Kpeautopamu. Iloramenue 3al0KEHHOCTH IPOUCXOAUT COIJIACHO
3aKOHOJATEIbHO YCTAHOBJIEHHOW OYepeIHOCTH. BhIIIaThl OCTaBLIErocs UMYIECTBA BllaebliaM
aKIUi TPOW3BOIATCA B TIOCICTHIOI OYepeab W, Kak NpaBWIO, HMMYIIEcTBa OOIIeCcTBa
HEJ0CTAaTOYHO JUIsl TaKMX BbILIAT. Takxke ciaeayeT y4yecTb, YTO JaXKe B cllydae paclpeaeiacHus
OCTaBIIEroCs MMYILECTBA aKIMOHEPHOTO OOIIECTBA aKIIMOHEpaM ATOr0 OOILIECTBa, BIIA/EIbIIbI
JIETIO3UTAPHBIX PACIMCOK Ha aKLMU 3TOro OOIIECTBa COOTBETCTBYIOLIME BBIIJIATHI MOTYT HE
MOJIyYUTh B CBSI3M C BBIIIEYKA3aHHBIMU CHEHU(PUUYECKUMH pPHUCKaMU 10 JENO3UTapHBIM
pacmmuckaM, B TOM YHCJE H3-3a HEBO3MOXKHOCTH OCYIIECTBJIEHHUS COOTBETCTBYIOIIMX BBIMJIAT
JENO3UTAPUSIMHU.

Taxoxe He0OX0JJMMO YUUTBIBaTh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JIENO3UTAPHOM pacnucku. B
3TOM cilydae Bbl MOkeTe MOJTHOCTBIO JIMIIUTHCS BIOKEHHBIX CPEJCTB, MOCKOJIbKY PAaCIUCKU HE
ABJIIOTCS aKLIMSIMHU, a JINIIb YOCTOBEPSIIOT Bamu TpeOoBaHUS K IMUTEHTY PACIHUCOK.
Komuccun

[Tpu caenkax c JeNO3UTApHBIMM PAcCHMCKaMU B3UMAeTCsi KOMHCCUSL Opokepa 3a HCHOJHEHHE
MOpYUYEHUH, a TaKKe MOTYT B3UMAaThCS KOMHUCCHUHM OWUPXM M KIMPUHTOBOW OpraHU3alUu 3a
COBEpIIEHHE CJEJIKM, KOMUCCUS IETMO3UTapusl 3a ydeT NpaBa COOCTBEHHOCTH HMHBECTOpa Ha
JIeTIO3UTapHYI0 pacucKy. Pazmepsl Bcex Tapu(oB MOXKHO HATH Ha caiiTe Opokepa, Aemo3uTapus,

KIIMPUHT 0BOI opraHusanuu U 6I/Ip)KI/I

7Ka00b1 ¥ npe1J10KeHUus




XKanobsr u npeoxkeHust Bel MokeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaeTe, B
CaMOpETyJIUPYEMYIO OpraHu3aluio B cepe (GUHAHCOBOTO PHIHKA, WIEHOM KOTOPOM SIBISETCS
Takou Opokep, nwiu B bank Poccun.

CBou mpaBa, HapyIICHHBIE B pE3yJbTaTe HEIOOPOCOBECTHBIX IEHCTBUI Win Oe3IeHCTBUS
SMUTEHTa JEMO3UTAPHBIX PACIHUCOK — HHOCTPAHHON opraHu3anuud Bbl MoXxeTe 3aluTHTbH
UCKJIIOYUTENIbHO B HMHOCTPAHHOM CyJ€ [0 MpoLeAypaM, YCTaHOBJICHHBIM HWHOCTPAaHHBIM

3aKOHOJAaTCIIbCTBOM.




