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O6Lure NonoXKeHuns:

Hactosiwmii MopsiAoK 3aKpbiTWUSt MO3WUUMIA KIMEHTOB B OO6LLECTBE C OrpaHUYEHHON OTBETCTBEHHOCTbIO
«MOoCKOBCKWE NapTHepbl» (aanee - Mopsiaok) onpeaensieT nopsiaok coeplieHns O6LIECTBOM C OrpaHUYEHHOM
OTBETCTBEHHOCTbI0O «MOCKOBCKME NapTHepbl» (Aanee — KomnaHwsl) AEMCTBMIA MO 3aKpbITUIO MO3ULMIA
KJIMEHTOB, OTHECEHHbIX KOMMaHWel K KaTeropuu KIMEHTOB CO CTaHAAPTHLIM WM MOBbILIEHHLIM YPOBHEM

pucka.

B HacTosiuemM Mopsake UCNoNb3yroTCA C/ieayolne TEPMUHbI U MOHATUS:

Moptdenn

Moptdens dhoHAoBoOro poiHka-1, MopTdens GoHA0BOro pbiHka-2, Moptdens
Ba/IFOTHOrO PbIHKA W PblHKA AparoLeHHbIX METaNN0B B 3aBUCMMOCTM OT MecTa
COBEpLUEHNS CAENKMN.

MopTtdent ¢HOHAOBOrO pbiHKA-1 - ecnu CAenka COBepLUaeTCs B CeKTope
¢oHgoBoro poiHka MNAO MockoBckas bupya nnu Ha BHEOGMPXKEBOM PbIHKE;

MopTtdens hoHAOBOro pbiHKa-2 — ecnu caenka cosepluaetcs Ha MNAO «CaHkT-
Metepbyprckas 6upxa»: Toprm UHOCTPaHHLIMU LieHHbIMKU ByMaramu;

MopTdent BantOTHOIO pbiHKA M PbIHKA AparoueHHbIX METAN0B — €CNN CAENKa
COBEpLUAETC C MHOCTPAHHOW BajtOTOM WMAM AparoueHHbIMWM MeTaniamu Ha
BanioTHOM pbIHKe 1 pbiHKE AparoueHHblix MeTannos MNAO MockoBckast bupxka.

CroumMmocTb MopTtdens

CyMMa 3HAYeHW NAAHOBbIX MO3WUMI, PacCYUTaHHbIX B COOTBETCTBUMM C
TpeboBaHNSAMU HOPMAaTMBHO-MPABOBLIX aKTOB, MO LIEHHLIM ByMaram KaXxaoro
3MuUTEHTa (NMua, 06s13aHHOMO MO LIEHHOW 6yMare), npeaoCTaBASIOWUM UX
B/laZleNbLaM OAMHAKOBbIN 06bEM MpaB, MO AEHEXHbIM CPeACTBaM MO KaKAoMY
BMAY BasOT, @ TaKXKe Mo KaXkAoMy BMAYy AparoLeHHOoro Metanna.

HenokpbiTaa no3mums

BO3HMKAlOWEE B pesynbTaTe COBEPLIEHUS HeoBecrneuyeHHoW CAenku
OTPULATENbHOE 3HAYEHME WM YBENWUYeHWe B abCOMIOTHOM  BbipaXKeHUM
OTPULATENBHOrO 3HAYEHUs MIGHOBOM MO3MLMKM MO LEHHbIM 6ymaram,
MHOCTPaHHO BanoTe WA AparoLueHHOMyY MeTanny.

YkasaHue

YkasaHve LleHTpanbHoro 6aHka Poccuiickont ®epepaumm N2 5636-Y ot
26.11.2020 «O TpeboBaHMSIX K OCYLLECTBNEHMIO BPOKEPCKON AESTENbHOCTM
npu coBepLueHny 6pokepoM OTAENbHbIX CAENOK 3a CYET KINEHTa».

HMP1

HOPMaTMB MOKPbITUS puUcka MpY  MCMOSIHEHUM MOpyYeHuin  KnueHTa,
OTHEeCeHHOro KoMMaHueil K KaTeropuu KJMEHTOB CO CTaHAAPTHbIM WK
NOBBILLEHHBIM YPOBHEM PUCKA; MMHUMANTBHO AOMYCTUMOE YNCNOBOE 3HAYEHMe
HMP1 ycraHasnnBaetca B pa3mepe 0, 3a WCK/IOYEHWEM Cly4vaes,
YCT@HOB/NEHHbIX PerfiaMeHToM OCyLLecTB/IEHMS BPOKEPCKON AeaTeNnbHOCTU
000 «MocKkoBCKMe napTHEPbI».

PacueT HIMP1 ocywecTBNsSETCs B COMNAcHO YKasaHuio.

HNP2

HOPMaTUB MOKPbLITUS PUCKa NPU U3MEHEHUN CTOMMOCTK nopTdens KnueHTa,
OTHeCeHHOro KomnaHuel K KaTeropuv KJIMEHTOB CO CTaHAApPTHbIM Wn
MOBbILWEHHLIM YpOBHEM pucka (ganee - HIP2); MuMHMManbHO Jonyctumoe

umncnosoe 3Ha4eHue HIMP2 yctaHaBnuBaeTcs B pa3mepe 0.
PacueT HIMP1 ocyliecTBNsSIETCS B COMNAcHO YKasaHuto.

CnnCoK LieHHbIX
6ymar, B OTHOLUEHUU
KOTOPbIX pa3peLleHo
COBepLIaTb CAEJIKU NOo
npogaxe

nepeyeHb LiEHHbIX byMmar,
HEMOKPbITON NO3ULIMN.

No KOTOpPbIM AOMYCKAaeTCA BO3HWUKHOBEHUE

CrnMCOoK LeHHbIX
6ymar, npyHMMaeMbix
B o6ecneueHune

nepevyeHb LEHHbIX 6YMaF, MO KOTOPbIM He [A0NyCKaeTCsd BO3HMKHOBEHUE
HenOKprTOVI no3nunun, HO No KOTOPbIM MNOJIOXKUTENIbHOE 3HaYEeHNE nnaHoBou
No3MUnn HE NMPUHUMAETCA PaBHbIM HY/HO,; NMPU COBEPLUEHNN CAENOK C LEHHBbIMU
6YMaFaMVI, BXoAdWuMMM B ITOT CMNMUCOK, [AONyCKaeTCcd BO3HWUKHOBEHME
HeHOKprTOﬁ no3numun no AeHEXHbIM CpeacTBaM.

CnnCcoK MHOCTPaHHBIX
BaslloT, B OTHOLIEHNN
KOTOPbIX pa3peLleHo

nepevyeHb MHOCTPAHHbIX BaJltlOT, MO KOTOPbIM A0MNYCKAETCA BO3HUKHOBEHNE
HenOKprTOVI nosnumn.
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coBepLIaThb CAENIKN
no npopaxe

CnMCcoK MHOCTPaHHbIX
BaJlloOT,
NpUHMMaeMbIX B
obecneueHune

nepevyeHb MHOCTPaHHbIX Ba/llOT, MO KOTOPbIM HE A0NYCKaeTCAa BO3HUKHOBEHNE
HeHOKprTOVI no3uunn, HO NOo KOTOPbIM MNOJIOXKUTESIbHOE 3Ha4YeHne nnaHoBOM
no3nmumMn He MnpuUHMMAETCA paBHbLIM HYJO; NpU COBEPLUEHUN CAENOK C
VIHOCTpaHHOVI Ba)'llOTOVI, BXOAsilen wu B 3TOT CNNCOK, AO0MnyCKaeTcs
BO3HWUKHOBEHUE Hel'lOKprTOVI no3munn No AeHEXHbIM CpeacTBaM.

Cnucok AparoueHHbIX
MeTaJNNoB, B
OTHOLUEHUM KOTOPbIX
pa3speLleHo
coBepLiaTh cAesiku Nno
npoaaxe

nepeyeHb AparoueHHbIX METANOB, N0 KOTOPbIM A0MYCKAeTCs BOSHUKHOBEHUE
HEMOKPbITON NO3ULIMW.

Cnucok aAparoueHHbIX
MeTannos,
npuHUMaeMbixX B
o6ecneueHune

MepeyeHb [OpParoLeHHbIX METajlyloB, M0 KOTOPbIM HE  AOMyCKaeTcs
BO3HMKHOBEHUE HenOKprTOVI no3vunn, HO NO KOTOPbIM MONOXUTENBbHOE
3Ha4yeHune I'IJ'IaHOBOl‘/'I no3vumMn He nNpUHUMaETCA paBHbIM  HYMO; Npu
COBEPLIEHNMN CAENOK C AParoLeHHLIMIU METANNaMU, BXOAALLMMI B 3TOT CMNUCOK,
[OMNYCKAETCA  BO3HMKHOBEHWE  HEMOKPLITOM  MO3ULUMKM MO [AEHEXHbBIM
cpencTeam.

MepeyeHb NMKBUAHDbIX
LeHHbIX 6ymar

€AVHbIA NepeyYeHb LEHHbIX ByMar, COCTOSILUMIA M3 CMNCKa LieHHbIX Bymar, B
OTHOLUEHMM KOTOPbIX pPa3pelleHO CoBepLlaTh CAEMKM MO MpoAaxe, U crnucka
LieHHbIX 6yMar, NpMHUMMaeMblx B obecrneyeHme.

MepeuyeHb MMKBUAHDbIX
WHOCTPAHHbIX BaNkoT

€AVHBbIV nepeyeHb MHOCTPaHHbIX BaskoT, COCTOSAILMMN U3 Crincka MHOCTPaHHbIX
Ba/ll0T, B OTHOLLUEHUN KOTOPbIX pa3peLleH0 coBepllaTb CAENTKU MO NpoAaxe, u
CNUCKa MHOCTPAHHbLIX BanOT, NPUHUMAEMbIX B obecneyeHue.

MNMepeueHb IMKBUAHDbIX
ApParoueHHbIX

e,Cl,VIHbIl‘;I nepevyeHb AparoueHHbIX METasIos, COCTOHLLI,VIIZ N3 Cnucka
AparoueHHbIX MeTanioB, B OTHOLWUEHWW KOTOPbIX pa3peleHo COoBepLUaTb

MMHMMaJIbHOW MapXXu

MeTa/1IoB COENKM MO npofaxke, M CMMCKa AParOUEeHHbIX METAsNoB, NMPUHMMAEMbIX B
obecneuyeHue.
Pasmep BE/MYMHA, pacCyMTbIBaeMasi B COOTBETCTBMM C TpeboBaHNAMM YKasaHus Ans

uenen KOHTPOSS 3@ 4OCTAaTOYHOCTbIO aKTUBOB KnneHTa.

3akpbiTHe No3nummn

JencTBus KOMMaHWM MO CHWXKEHUIO pa3Mepa MUHUMANbHOW MapXu u/vnu
yBENUYEHNO cTtoMMmocTn nopTdens KnueHTa, coBepliaemble, koraa HIP2
NPVYHUMaET 3HayeHne MeHbLe 0.

He sBnsieTcs 3akpbiTMeM MO3vuMM AedcTBUs KOMMaHuM, COBEpLUEHHblE Ha
OCHOBaHWM Mopy4enusi KnneHTa, HanpaeneHHoro (nepegaHHoro) KomnaHum
NS COBEPLUEHNs caenku (3aKiouveHust [oroBopa) 3a cyeT KnueHTa, B
KOTOPOM YKa3aHbl KOHKPETHbIE LIEHHbIE ByMaru w/unu aparoueHHble MeTassbl
U/Vnn MHOCTpaHHas BajtoTa U UX KOJIMYECTBO UK (PbrOYEPCHbIN LOroBOp, €ro
6a31CHbIN aKTUB M CPOK UCMOSHEHUS YKa3aHHOrO AOrOBOpa..

OrpaHuuMTenbHoe
BpeMSA 3aKpbiTusa
no3numnmn

18:00:00 Nno MOCKOBCKOMY BpEMEHM Kaxaoro TOproBoro AHs, A0 KOTOPOro
CHWKeHue 3HauyeHust HMP2 Hwke O BleYeT 3aKpbiTMe MO3ULMI KIWEHTA B
TeYeHue 3TOro TOproBoro AHs

TepMUHbI U NOHATUS, CNELMAnbHO He onpeaeneHHble B pasaene 2 HacToswero Mopsaka, NoHUMaloTCs B
3HaYeHWK, onpeaeneHHoM PernamMeHToM 1 AeNCTBYIOLMM 3aKOHOAATENbCTBOM Poccuiickon deaepaumm.

O6wwuKe NpaBuaa 3aKpbITUSA NO3ULMIA

B cnyyae ecnn HIMP2 npuHumaeT 3HaveHue MeHblue 0, KoMnaHus B Cpoku, NpeaycMOTPeHHbIE MYHKTOM 3.2
Mopsiaka, COBEPLIAET AEWCTBUS MO 3aKpbITUIO MO3UUMIN KnWeHTa, 3@ UCK/IOYEHMEM ClyyaeB, yKasaHHbIX B
ab3auax BTOPOM M TPETbEM HACTOSILLEro MyHKTa.

TPEGOBaHMﬂ ab3aua NepBOro HaCToALWEro NyHKTa HE NPUMEHAIOTCA, €C/TU 3HaYEHNE pa3MeEpa MWUHUMasIbHOM

Mapxu pasHo 0.
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KoMnaHus He coBepLUaeT AENCTBMIA MO 3aKPbITUIO MNO3MLMI KnneHTa, ecnn Ao ux coBeplieHns HIMP2 npuHsn
NONOXUTENbHOE 3HaYeHNe.

KoMnaHusi ocylLecTBNsIET 3aKpbiTUe No3uumin KnveHTa npu cHwkeHun HIP2 Huxe 0 B creaytoLme Cpoku:

B cnydae ecnv HIMP2 npuHuMaeT 3HayeHue Hmxke 0 B TeyeHue TOProBoro AHA A0 OrpaHUYUTENBHOro
BPEMEHN 3aKpbITUA ﬂOBMLlMl‘/'I, KomnaHus ocywecTBnseT 3akpbiTue nosvumin KnueHta B TeyeHue
YKa3aHHOro ToproBoro aH4.

B criydae ecnv HIMP2 npuHumMaeT 3HaveHune Hke 0 B TeYeHne TOProBoro AHs nocsie orpaHMYMTeNbHOro
BPEMEHM 3aKpbITUSI NO3uUMI, KOMMaHWs OCyLIeCTBNSIET 3aKpblTMe no3vumi KnveHTa He nosaHee
OrpaHNYNTENIbHOrO BPEMEHW 3aKPbITUS NMO3MUMI KnneHTa 6imxaiwero TOproBoro AHs, cleaytoLero 3a
TOProBbIM AHEM, B KOTOPOM HIMP2 npuHsn 3HaveHne Hmxe 0.

B C/lyyae ecnv A0 3aKpbiTMS Mo3vumii KnneHTa opraHM3oBaHHble TOPrv LEHHbIMKU Gymaramu u/unm
NpPOU3BOAHLIMU (PUHAHCOBLIMW MHCTPYMEHTaMWU M/WUW AparoLEeHHbIMMA MeTannamMmn /UM MHOCTPaHHON
BasIOTON BblIM NPUOCTAHOBMEHbI U MX BO30OHOBNEHME NPOU3O0LLIIO MOC/E OrpaHUYMTENBHOMO BPEMEHM
3aKpbITUS  MO3MUMIM, KOMMaHWs  OCYLEeCTBNSIET 3aKpbiTMe Mo3uumii  KnveHTa He no3saHee
OrPaHWYMTENbHOrO BPEMEHW 3aKPbITUS MO3MUMIA  BnvKailuero TOProBOro [AHs, Creaylowero 3a
TOProBbIM AHEM, B KOTOPOM HIMP2 npuHsn 3HaveHne Huxe 0.

KoMnaHusi OCyLLecTBNSAET 3akpbiTe no3vuuii KnveHta npu cHukeHun HIMP2 Huxe 0 ¢ cobnogeHuem
creayrowmx TpeboBaHwii:

B OTHOLWEHUN KNMEHTOB, OTHECEHHbIX KOMMaHWeN K KaTeropum KIMEHTOB CO CTAHAAPTHbLIM YPOBHEM
pucka, KoMmnaHus OCyLLeCTBASIET 3aKpbiTUe MO3uumMii Ao AocTkeHust HMP1 3HauveHus 6onee 0 (npwu
NONOXUTENbHOM 3HAYeHUM pa3Mepa HayanbHON MapXxw);

B OTHOLIEHUM KIMEHTOB, OTHECEHHbLIX KOMMaHWel K KaTeropun KAMEHTOB C MOBLILEHHBIM YPOBHEM
pucka, KoMnaHus OCYLLECTBASET 3aKpbiTUE MO3MUMIA YKa3aHHbIX KMEHTOB A0 AOCTMxeHus HIP2
3HaueHus 6onee 0 (NpY NONOXKMTENBHOM 3HAYEHUM pa3Mepa MUHUMANbHOW MapXu).

3aKpbiTVE NO3MUMIA KNMeHTa Npu cHkeHun HMP2 Huke 0 KoMMaHWs coBepluaeT Ha aHOHMMHbIX Toprax, 3a
UCK/IOYEHMEM Cllyyasi, NPefyCMOTPEHHOMO MYHKTOM 3.5 HacToswero Mopsiaka.

3akpbiThe no3numin KnneHTta npu cHmkeHun HIMP2 Hmxke 0 He Ha aHOHWMMHBIX TOprax AONyCcKaeTcsl TOMbKO B
cnyyae cobnoaeHns cneayowmx TpeboBaHni:

354

351 Mokynka LUEHHbIX 6yMar (3a WCK/IloYeHneM obnuraumit) W/unum  OparoueHHbIX MEeTassioB

OCYLLUECTB/SIETC MO LEHe, He MpeBbiIaoWell MaKCUManbHOW LieHbl CAENKW C yKa3aHHbIMU
LeHHbIMU BymMaramMu w/unu AparoueHHbIMU MeTansiamMmu, COBEPLUEHHOW Ha aHOHWMMHBIX Toprax B
TeyeHue nocneaHux 15 MWHYT, MpeawecTBYOWMX AEACTBUSM KOMMaHuM, HanpaBfieHHbIM Ha
COBEPLLUEHUE CAENKW, UMK, ECNIM @aHOHUMHbIE TOPTU MPUOCTAHOBIIEHBI, - B TEYEHWE nocneaHux 15
MWHYT [10 UX NPUOCTHOBIEHWSI.

352 Mokynka obnuraumnini u/Mnm MHOCTPaHHOM BaloThl OCYLIECTBAETCS MO LiEHE, HE MPEBbILLIAIOLLEN

MaKCUManbHYHO LEHY COENKM C YKa3aHHbIMM OBMrauMsiMmM W/Wnmn MHOCTPAHHOW BasoToM,
COBEpLUEHHON Ha aHOHUMHbLIX TOprax B TeYeHWe nocnefHuWx 15 MUHYT, npeawecTBYLWMX
fencteuaM KoMnaHuM, HanpaBfieHHbIM Ha COBEPLUEHWE CAENKM, WKW, €ClN aHOHUMHbIE TOpru
MPUOCTAHOB/IEHDI, - B TEYEHUE MOCNEAHNX 15 MUHYT O MX MPUOCTAHOBEHMSI.

353 MoKyrka WMHOCTpaHHOW BasioTbl B COOTBETCTBMM C MyHKTOM 3.5.2 MpaBun OCyllecTBAsieTcs B

OTCYTCTBUE MPOBEAEHNUS aHOHUMHBIX TOProB yKa3aHHOW MHOCTPaHHOM BantoTol 6o B obbeme
MEHbLUEM, YEM MUHWManbHbIA pa3Mep OWPXEBOrO JoTa, MNPeayCMOTPEHHLIN  MpaBuiaMu
OpraHU30BaHHbIX TOProB YKa3aHHOW MHOCTPaHHOW BatoTOW.

Mpogaxxa UeHHbIX 6yMar (3a WCKIOUYeHVMEM obnurauui) W/WnmM AparoueHHbIX MEeTassioB
OCYLLECTB/ISIETCS MO LIEHE HE HIDKE MUHUMAsIbHOM LiEHbI CAENKM C YKa3aHHbIMU LIeHHbIMK ByMaramu
W/VNu aparoueHHbIMKU MeTaNaMu, COBEPLUEHHOM Ha aHOHMMHBIX TOprax B TeYeHWe nocneaHux 15
MWHYT, NPeALIECTBYIOWMX AENCTBUSM KOMMaHWK, HanpaB/ieHHbIM Ha COBEPLLEHWUE CAENKMW, WK,
€C/IM 3TU aHOHMMHbIE TOPrM NPUOCTAHOBJEHbI, - B Te4yeHue nocnegHux 15 MUHYT o wmx
NPUOCTAHOBIEHUS.

355. Mpopaxa obavrauuin W/MAM MHOCTPAHHOM BaslOTbl OCYLLECTBMIIETCS MO LEHE HE HiKe

MWUHUMaNbHOM LeHbl COENKW C YKa3aHHbIMU OBAUrauMsaMU W/WUIM  MHOCTPAHHOMW BasloTOM,
COBEpLUEHHON Ha aHOHMMHbIX TOprax B TeyeHwe nocnefHux 15 MUHYT, npeawecTBYLWMX
fencteuaM KoMnaHuWM, HarpaBfeHHbIM Ha COBEPLUEHWE CAENKW, WKW, €CNM aHOHUMHbIE TOpru
NMPUOCTAHOBJ/IEHBI, - B TEUEHUE MOCNEAHUX 15 MUHYT 10 MX NMPUOCTAHOB/EHMSI.

356 Mpodaxa MHOCTPAHHOW BasloTbl B COOTBETCTBMM C MyHKTOM 3.5.5 lpaBun OCylecTBAsSiETCS B

OTCYTCTBME MPOBEAEHNS aHOHWMHbIX TOProB YKa3aHHOW WHOCTPaHHOW BantoToi nvbo B obbeme
MEHbLLUEM, YEM MWHWMMasibHbI pa3Mep 6UPXKEBOro J/0Ta, MPeAyCMOTPEHHbLIM MpaBuiaMu
OpraHM30BaHHbIX TOProB YKa3aHHOW MHOCTPaHHOW BatoTOM.
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357. McTouHMKoM nHbOopMaumm o0 LeHax (KOTMpOBKax) LeHHbIX bymar u/vnv aparoueHHbIX MeTansioB
U/VNM MHOCTPaHHbIX BasitloT POCCUMCKMX 3MUTEHTOB WM KOTMPOBKAX MHOCTPaHHbIX BanloT aAns
Lienen 3aKpbiTua no3numii KnvenTa sensetca NMAO MockoBckas bupxa.

McTouHMKOM MHpOopMaummn o LeHax (KOTUpOBKaX) LEHHbIX ByMar MHOCTPaHHbIX 3MUTEHTOB AN
uenen 3akpbiTus no3vumii Knuenta asnsetca MAO MockoBckasi Bupxa wnmn MAO  «CaHKT-
Metepbyprckas 6Gupxa» (B 3aBMCMMOCTM OT TOrO, KTO M3 YKa3aHHbIX OpraHW3aTopoB TOProBu
npeaoctaBnsieT MHGOPMaLMIO MO COOTBETCTBYIOLEN UeHHOM 6Gymare, a B Cfyyae, €eciu
npepocTaBnsaloT oba — McxoAs M3 MHAOPMauMu O LeHe, MNpefoCTaBnsieMON OpraHn3aTopoM
TOProB/U, Ha KOTOPOM 06bEM TOProB COOTBETCTBYIOLLEN LieHHOW ByMaron 3a kaneHaapHbI Mecs,
NpeaLecTBYOWMIA AHIO ONpeaeneHuio LieHbl, byaeT 6onblue). B cnyyae ecnm Hu MAO MockoBckas
Bupxa, Hu TAO «CaHkT-leTepbyprckas Oupxa» He npegocTaBnsloT MHdOpMaumMu no
COOTBETCTBYIOWEN LieHHOM Bymare MHOCTpaHHOro amuTeHTa, KomnaHusi BrpaBe WCMonb30BaTb
MHGOPMaLMIO OAHON U3 CreayloWmMX MHOCTPaHHbIX BupxK (MCMonb3ysi B KayecTBe Kputepus
HanbosbLLUMI 06bEM TOProB MO COOTBETCTBYHOLLEN LieHHOM ByMare MHOCTPaHHOMO aMUTeHTa): Hbto-
Mopkckas donaosas 6upxa (New York Stock Exchange), JloHaoHckas ¢oHaosas 6upxa (London
Stock Exchange), Hemeukast ¢oHaoBas 6upxa (Deutsche Borse).

MopsaokK 3aKpbITUS NO3ULIMNA.

B uensix coBepllieHns AEACTBWI, HanpaBNeHHbIX Ha 3aKpbITME MO3MLMIA, AOMKHOCTHoe Nnuo KomnaHuu,
OTBETCTBEHHOE 3a COBEPLLEHNE AEWCTBUI MO 3aKPbITUIO NMO3UUMI KMEHTA, aHaNU3UPYET NopTdenb KNEHTa,
3HayeHue HIMP2 no koTopoMy onycTunocb Hke 0, B Liensix BbisBneHus (i) aktneoB (LUEHHbIX ByMar, BXoAswmnx
B MEepeyvyeHb NMKBUAHBLIX LEHHbIX 6yMar, WMHOCTPaHHOW BanoTbl, BXOAAWENW B MepevYeHb JMKBUAHBIX
WMHOCTPaHHbIX BatoT, AParoUeHHbIX METANIOB, BXOASALMX B NepeveHb JIMKBUAHBIX AparoueHHbIX METasos),
M3MEHEHUs CTOMMOCTW KOTOPbIX OKa3asio/oKasbiBaeT Haumbonbllee BAUSHUE Ha YBeNMYeHue pasMepa
MUHUMasIbHON MapXXW U/WUNN yMeHbLUeHUS cToMMocTH nopTdens; (i) caenok, B pesynbTaTe KOTOPbIX BO3HMKIIA
HeMoKpbITass MO3UUMS B OTHOLIEHWM aKTMBOB, BXOAALWMX B CMMCKM LeHHbIX 6yMar/MHOCTpaHHbIX
BaNOT/AparoLueHHbIX METanNoB, NPUHUMaeEMbIX B obecneveHre, 1 oKasbiBalowmx Hambonbluiee BANSHUE Ha
pasMep MUHUMaNbHON MapXu 1/UnM CTOMMOCTb NopTdens.

Ha ocHoBaHMM MpoBeAeHHOro aHanusa AOMKHOCTHoe nvuo KomnaHuu, OTBETCTBEHHOE 3a COBeplueHue
LECTBME MO 3aKPbITUIO MO3MLMIA, MPUHUMAET peLleHne O Bbibope akTuea (rpynnbl akTMBOB) W/WUNWN CAENKU
(coenok), B OTHOLWIEHWWM KOTOpbIX GyaAyT coBeplaTbCs AEMCTBMSI MO 3aKpbITUIO MO3ULMIA, a Takke O
HanpaBneHun caenku (Nokynka/npogaxa).

Mpu BbIGOpE aKTUBOB, CAENOK W HaMNpPaB/IEHWs CAENKU MO 3aKPbITUIO NO3ULMKU AO/MKHOCTHOE Lo KoMnaHuu,
OTBETCTBEHHOE 3a COBEpLUEHME AEUCTBUIN MO 3aKPbITHIO MO3MLIMIA PYKOBOACTBYETCS CIEAYIOLLUM:

€CNIV Ha YBENIMYEeHME pa3Mepa MUHUMANbHOM MapXu W/WAWM yMEHbLUEHME CTOMMOCTV mopTdens
OKa3blBaKOT B/IMSIHUE BXOASILUME B COOTBETCTBYIOWMIA MOPTdENb aKTUBbl, BK/IHOYEHHbIE B NEpeyHu
NNKBUAHBIX LEeHHbIX 6yMar/MHOCTPaHHbIX BantoT/AparoueHHbIX MEeTansioB, TO AO/MKHOCTHOE SMUO
NMPUHMMAET peLIEeHNE O MPOAAXE aKTUBOB, KOTOPbIE OKa3blBAKOT Hanbosbluee HeraTMBHOE BAUSIHWE, B
o6beme, HeobxoamMMoM Anist aocTkeHust HMP1 (ans KIMEHTOB, OTHECEHHbIX KOMMaHWen K kaTeropum
K/IMEHTOB CO CTaHAapTHbIM YpoBHeM pucka) unu HMP2 (ans knneHToB, OTHeceHHbIX KomnaHuen Kk
KaTeropmMm KNMEHTOB C MOBbILEHHBLIM YPOBHEM pUCKa) 3HadyeHus 6onblue 0. Mpu 3Tom (i) npu BoiGope
aKTMBOB HAa MpoAaxy npeanoyTeHMe OTAAETCS aKTuBaM, BXOAAWMM B CMUCKM  LEHHbIX
6yMar/MHOCTpaHHbIX BanoT/AparoueHHbIX MeTannos, NpuHMMaeMbix B obecnevenue, (ii) npu soibope
WHCTPYMEHTOB BanioTHOro pblHKa WM pblHKa AparoueHHbix MeTannos MAO MockoBckasi bupxa —
Ba/IIOTHBIM MHCTPYMEHTaM 3a py6nu;

€CNIV Ha YBENIMYEeHME pa3Mepa MUHUMANbHOM MapXu W/WAWM yMEHbLUEHME CTOMMOCTV mopTdens
OKa3blBaloT CYLECTBEHHOE BNNSHUE BXOASLUME B COOTBETCTBYIOLME NOPTdENb CAENKM B pe3ynbTaTte
KOTOpbIX BO3HWUK/IA HEMOKpbITasi MO3ULMS B OTHOLIEHUWM aKTWBOB, BK/IIOYEHHbIX B CMWUCKU LIEHHbIX
6yMar/MHOCTpaHHbIX BankOT/AparoLeHHbIX METANN0B, NPUHUMAEMbIX B obecneyeHne, To 4O/MKHOCTHOe
NULO MPUHMMAET PELUEHNE O MOKYMKEe COOTBETCTBYIOLWMX aKTMBOB B obbeme, HeobxoauMMoM Ans
poctvkeHust HMP1 (ans KNMEHTOB, OTHeCEHHbIX KOMNaHWern K KaTeropum KIMEHTOB CO CTaHAapPTHbLIM
ypoBHEM pucka) wnm HIMP2 (ans KIMEHTOB, OTHECEHHbIX KOMMaHWeN K KaTeropuu KIIMEHTOB C
MOBbILLEHHBIM YPOBHEM pUCKa) 3HaveHuns 6onbuue 0.

KOHKpETHbIE aKkTWBbI, MPOAAXKa/MOKYMNKa KOTOPbIX ByAET OCyLeCTB/IEHa B KaUeCcTBe AEWCTBMIA MO 3aKPbITUIO
No3MLMK, ONPEAENSAIOTCH AO/HKHOCTHBIM SIMLOM KOMMaHMM, OTBETCTBEHHbLIM 33 OCYLLECTB/EHWE AEWCTBMI MO
3aKPbITUIO MO3ULIMM, UCXOAS M3 CKIAABIBAIOLLENCS PbIHOYHON KOHBIOHKTYPbI M CTPYKTYPbI NOpThens.



